
Life insurance provides financial support when
people need it most. In the short term, it pays
for immediate expenses, allowing loved ones
time to grieve. In the long term, it helps replace
lost income so the family can continue to pay

for life’s necessities. To learn what life insurance
can do for your family, contact an insurance
professional in your community or your benefits
manager at work to make sure that you have
the right amount and type of insurance.

Life Insurance: Your Financial Safety Net

It’s often the small things in our lives that make

the biggest impact. When Tracy Basden reminisces

about her dad, Eddie, she speaks about everyday

things that made life with him fun, like how he

could transform a trip to the grocery store into a

family adventure. Those simple pleasures a child

enjoys with a parent disappeared for Tracy when her

father died after a long illness. She was 18, and her

brother, Matthew, only 14.

But her story of loss begins much earlier. Her mother

died just weeks after Matthew was born, thrusting

Eddie into the role of single parent. Eddie rose to the

challenge, creating a loving home, but the up-and-

down nature of his work as a contractor sometimes

made for tough financial circumstances.

It was during one of those down times that Eddie

cancelled a sizable life insurance policy he had 

purchased after his wife died, not realizing the far-

reaching impact that decision would have. It meant

that upon his untimely death, Tracy was instantly

thrust into the world of adults. She became legal

guardian—and surrogate parent—to her brother and

at times found herself working 90-plus hours a week

to make ends meet. There was little time or money

to enjoy life’s everyday, simple pleasures. 

Financially life continues to be a struggle, as Tracy

balances both working and studying to become a

nurse. While money wouldn’t

have brought back her 

parents, Tracy does think 

of how things might have

been different if they had

purchased more life insur-

ance. “Dealing with death

is hard enough,” she says.

“Dealing with death without

any money is extremely hard.

It’s definitely important to

have life insurance.”

LIFE is a nonprofit organization dedicated to helping consumers make smart 
insurance decisions to safeguard their families’ financial futures. Learn more at
www.lifehappens.org                                                       © 2010 LIFE. All rights reserved.

Don’t Leave Your Family’s
Financial Security to Chance

Tracy Basden (right) and
with her father, Eddie, 
in 1989.


